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@ NO SHORTAGE OF FERTILISERS
Mansith Mandaviys, chomicals & fortlisors ministor
There is m0 shortage of fertdisers in the

- We will not allow any increse in
nul peices of DAP (D ammonium Phasphate)
ard other non-urea Sertimers.
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FM hints Fiscal
Council may
not be needed

@ INDIATO GROW AT 7% ANNUALLY THIS DECADE
The rupee can take
care of itself : CEA
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Windfall taxes on fuel T Jet Airways close to
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* NO REGULATOR INFLUENCE

Buch says Sebi has no

role in IPO prices of
new-age tech firms
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Not defending

rupee, it can take
care of itself: CEA

INDIAHASNTTURNED
aggressvein s
defence of the rupee,
which cantake care of
itsalf, and the cantral bank & only
intiating necessary steps ta

MANUFACTURING SHARE IN GDP STATIC FOR DECADES

FM to India Inc: Why
so hesitant to invest?
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New Delhi, September13
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Vedanta-Foxconn to invest Rs 1.54L cr
in India’s first chip factory in Gujarat bilteral rapee trade

60:40 joint venture of Vedanta-Foxconn will set upa semiconductor fab unit, a display fab unit,
and a semiconductor assemblzng and testing unit on a 1000-acre land in Ahmedabad district

OUR CORRESPONDENT

tries. induding ¢l 3

AHMEDABAD: Mining con-
glomerate Vedanta and Taiwan-
¢3¢ electronics manufacturing
glant Foxconn will make one
of the largest ever investments
of Rs 1.54 Jakh ¢rore in mtmg

automotive.

To cut dependence on
imports from nations like Tal-
wan and China, the govern-
ment brought a fiscal Incentive
scheme for manufacturing
semiconductors in the coun-

Vedana-F.

up India’s first
plant In Gujarat.

The 60:40 joint venture of

Vedanta-Faxconn will setup a
semiconductor fab unit, a dis-

play fab unit, and a semicon-
ductor assembling and testing
uniton a 1000-a<re land in the
Ahmedabad district.

"The plant will start pro-
duction in two years,” Vedanta
chairman Anil Agarwal told
PTafter signing the memoran-
dum of und:rmndmg (MoU)
with the Gujarat government.

Semlconductor chips, or
miarochips, are essentlal pleces
of many digital consumer
products - fram cars to mobile
phones and ATM cards. The
Indian semiconductor market
was valued at $27.2 bl.llwn in
2021 and is expected to
at a healthy CAGR of ncarly
19 per cent to reach $64 bil-
lion in 2026, But none of these
dti}:ix manufactured in India

S0

A massive shortage in the
semliconductor supply chain
last year affected many Indus-

:y. is one
the successful applicants
for the Production Linked
Incentive (PLI) scheme for
semiconductors.

“This Is the largest cver
investment in Gujarat... ours
will be the first semiconductor

plant in the coun| .'I&amﬂ
uid.addingloal?un actur-
ing of chips will make laptops
and tablets affordabl

mm. Chalnmon Anitqnml xpnh during tignlng of MoU batween
he of Gujoret ond oup regerding
th play fabin the state, n

Ahmedobad, on Tuesday

m

l}wcﬁim.l sid

the MoUs signed
by b partics, the Gujarat
government will facilitate the
imlorin obtaining necessary

‘Many countries have
evinced interest in

MPOST BUREAV

NEW DELHI: Finance Min-

fster Nirmala Sitharaman on
‘Tuesday sald many countrics
have evinced interest for bilat-
thasmatargﬂokmung eral trade in the rupec after the
one ¢rore job opy RBI d & mechani
the clectronics mznufumw recently,
sector. ingat Mindmine Sum-
"When Prlme M-ms- mit 2022, she said this along
ter Modi Jaunched Digital with other steps taken by the

from the state departments
concerned.

“The Gujarat government
will also extend fiscal and non-
fiscal incentives and benefits
as outllned under the Gujarat
Semlconductor Pollcy-2022.
Gu,aransdsconhrmtzmhav:
such a policy exclusively for
the scm:oonducwr industry,”
Nehra said,

Gujarzt Chief Minister Bhu-
pendra Rajnikant Patel assured

Prime Minlster Narendra
Modi hailed the MoU as one
that will boost the economy
and create jobs.

Semiconductor chips are essenfial pieces
of many digital consumer products - from
cars to mobile phones and ATM cards

*This MoU is an Imp
step in accelerating India's
seml-conductor manufactur-
Ing ambitions. The investment
of Rs 1.54 lakh crore will create
a significant impact to boost
the¢conomy and jobs. This will
alsocreate s huge ecosystem for
ancillary industries and help
our MSMES,” he tweeted,

Besides Vedanta, a consor-
tium comprising Dubal-based
NextOrbit and Lmehtechﬁtm
Tower S

taka government for a plant

in Mysuru while Singapore-
bas«ﬁGSS Venture hisupocho-

“This up(omlm facility will
mark the beginning of chip
mz.nu&cmnn_g in Ingdu.Tl'us

his go will provide
jon to the

Indla (initiative) nearly seven
years back, we used to won-
der where this journey would
take us [n future, bccsusc t.he

P\rfsl}whxyhl roCess was
nl. he s:ud.

started with

inmumsllchmmp India and
Make In India, said Vaishnaw.
Today, lndla has 70,000
startups, g 100 uni-

government ls tawards full capi-
tal account convertibility,

“Tt Isn't the rouble-rupee
‘which was in the old fomm.
Now this (bilateral rupee
formulation, which Tam ghd
the RBI has come up at a time
which was so critical,” she said
when asked if India is rudyfor

FM Nirmala Sitharaman

in the rupee in view of bacreas.
ing interest of the @nh:l lrading
ol jomestic cur-
ncm;.w'mnznmnnmnbylh
Reserve Bank of India (RBI) to
allow cyoss-border trade trans-
actions in the rupee is a timely
nwvnnd astep l’(maldil inter-

capital account
that many

corns, said the minister, add-

ing that India has become the

second Jargest moblle phone
f In the world.

entity in setting up the facility
ita success,

“We will provide all help
to the joint venture so that the
plant can start its operations
soon. We are determined to
make our country more self-
sufficient in tech and curb our

sen Tamil Nadu as the l
for its unit,

Gujarat Scicnce and Tech-
nology Department Secretary
Vijay Nehra, who signed the
MoU on behalfof the state gov-
emment, said 8 per cent of all
the ch:ps used in the wodd are
d in Taiwan, fol-

has
slgned a deal with the Karna-

lowed by China and Japan.

isalso
for India because it will reduce
our dependence on other
countrics.”

Outofthetotal Invmment.

li imports from other
countries, We sincerely hope
that the hub will be the begin-
ning of a bright future and
atract investment from other

He’ said lnflian ao,mpanie.s

countrics have evinced interest
in trade in the rupes, she said,
Inawayitisopening the Indian
economy more than what can
be 1magmed.

worth Rs $80 bllllon, or nearly

Rs 6,00,000 crore, cvery year.
*Underthe P\fs]tzdmhrp.

we created such an ec

which has created 25 l:]:r jobs

in the dlectronics sector alone,”

he said,

"Now the PM has given a
target of taking the number
from 25 lakh to one crore. To
do that, we are workmg on

Rs 94,000 crore will g
ting up' the display ‘manufactar-
ing unit while Rs 60,000 crore
will be invested in the semicon-
ductor manufacturing faclity,

theline," he said.

In his address, Union Tele-
com and IT Minister Ashwini
Valshnaw sald the Prime Min-

taking el

from the present $80 billion
1o $300 billion, which mughly
comes to Rs 25,00.000 crore,”

Valshnaw

demic, India is

up with so many out-

af- l.h solutions..1 would
like to h:fhhgbt the fact that
we are a lot more open with
the Indian economy;, a lot more
open in the way we are talk-
ing to countrics, we are will-
ing tohave our digital platform
become interoperable between

2 o bord,

Currently, a large part of
bilateral trade betweea India
and Russia is getting settled
in the rupee due to sasctions

imposed by the US and Europe
folmngbgsomm athck on
Ukraine,

The RBI had said that for
settlerent of trade transactions,

special rupee vostro accounts
of Wmlg banks of the
partner trading country.
“Indian importers undertak-
mgampomihrwg}nhunmh
m shall make payment in
D\R Fich <hall b

transactions,” she said,

Ttis to be noted that the RBI
in July issued a detailed circu-
lar asking banks to put in place
additional arrangements for
exportand import transactions

he special vostro account of the
coecespandent bank of the part-
ner country, against theimoices
for the supply of goods or ser-
vices from the overseas seller/
suppller,” it had sald.
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India not defending INR, Rupee
can take care of itself, says CEA

Nageswaran says the rupee is being managed in @ manner that reflects the fundamentals of economy

MPOST BUREAU

NEW DELHI: ief Eco-
nomic Advisor (CEA) V Anan
tha Nageswaran on Tuesday
said India is not defending the
rupee and the Reserve Bank of
India is taking necessary steps
1o ensure that the movement of
the rupee is gradual and in line
with market trends.

Nageswaran further said
that the rupee is being man-
aged in a manner that reflects
the fundamentals of the
economy.

“India is not defending the
rupee... 1 don't think Indian
fundamentals are such that we
need to defend the rupee. The
rupee can take care of itself,” he
said at an event here.

The Indian rupee, in
August, had touched an all
time low of 80.15 against the
US dollar. It is currently hov
ering at 79.15 level against the
American currency.

“The RBI is making sure
that whatever direction the
rupee is moving in line with
the market trends is just grad
ualand doesn't impose burden
cither on the importers or the
exporters,” Nageswaran added,

On  declining foreign
exchange reserves, he said,

“Global risk aversion prevents
capital from coming in, Nat
urally that is what (foreign)
reserves are meant for.”

The country’s foreign
exchange reserves declined by
$3.007 billion to $561.046 bil-
lion in the week ended August
26, the Reserve Bank of India
(RBI) data showed.

In the previous week ended
August 19, the reserves had
dipped by $6.687 billion to
$564.053 billion.

The fall in the reserves dur
ing the reporting week ended
August 26 was on account of
a dip in the Foreign Currency
Assets (FCA), a major compo-
nent of the overall reserves, and
the gold reserves, according to
the Weekly Statistical Supple-
ment released by the RBI on
September 2.

Responding to a question
on rise in inflation in August,
he said the price rise is also
partly due to base effect.

“And, I think because of the
market reading the sowing data
as something that is signalling
a future... which is probably
misplaced.

So, in that sense, [ feel that
there is scope for a month-on
month spike to come down,”
Nageswaran added.

CEA V Ananthe Nageswaron

“ The RBI is

making sure that
whatever direction
the rupee is moving
in line with the
market trends is just
gradual and doesn't
impose burden either
on the importers or
the exporters

According to government
data, retail inflation inched up
to 7 per cent in August from
6.71 per cent in July.

Talking about India's
macroeconomic  situation,
Nageswaran said while inter-

national agencies are showing
India’s trend growth at 6 per
cent, he thinks the country's
trend growth rate will easily be
7 per cent per annum for the
remainder of this decade and

beyond.
"I am taking 6 per cent as
inabl wth

rary uncertainties, includi

Irdai reduces number of returns to be
filed by insurers for health insurance

NEW DELHI: Easing com-
pliance burden for insurers,
regulator Irdai on Tuesday
rationalised health insurance
business returns reporting
norm by reducing the number
of returns that need to be filed
inayear

y and

the Russia-Ukraine war and the
COVID-19 pandemic.
“So, i

Development Aull"l’nnly of India
(Irdai) said the move is part of

which we had cxpér':cncc:i

back in 2006-12 is going to

come back,” he said, adding

that will be one major driver.
Emph

a very casily b

rate and 1 am adding 0.5 per
cent from the capex boom and
another 0.5 per cent come from
the fact that digital public infra

structure which we have cre-
ated,” he said.

According to Nageswaran,
if the global cydes operate in
India’s favour in the next few
years then exports growth will
give the country an additional
icing on the cake, ‘which can
take Indis's economic growth
10 7.5-8 per cent',

As per the RBI estimate,
the country’s GDP is expected
to witness & growth of 7.2 per
cent in the current financial
year, while the IMF recently cut
India's growth rate by 0.8 per
centage point to 7.4 per cent for
fiscal year 2022,

Observing that India's
banking system is willing to
lend and the corporate sec-
tor is waiting to borrow and
invest, he said it is just being
held back because of tempo-

phasising that India’s
small and medium enterprises
need to be brought into the for-
mal system, Nageswaran said
there is need to work consis-
tently and tirelessly to remove
many friction points for small
and medium enterprises.

“Thave been saying repeat
edly it is one thing to divest
from LIC, the corporation,
but it is another thing to
divest from LIC, the ecosys-
tem -- licensing, inspection and
compliance,

“That needs to happen on
a war footing. And that will be
the key to economic growth,”
he asserted.

The CEA also stressed on
the need to increase the share
of the manufacturing sector in
India's GDP.

"We have few large success
ful enterprises and we have
millions of micro and small
enterprises but we still lack
what we call middle manufac-
turing,” he opined.

¥ g case of doing busi-
ness for insurance companies
and it has been constantly striv-
ing to reduce the compliance

The insurance
regulator is carrying
out a series of
reforms in the sector
to promote ease of
doing business for
the insurers

ers in focusing on their busi
ness rather than a plethora of
compliancesand in turn helpin

financial condition for life insur-
ance business; Incurred But Not
Reported (IBNR) daims in case
of general insurance business;
reinsurance plans on an annual
basis; and monthly statement on
underwriting of large risks in
case of general insurance com
panics are also mandated.

They are also required to
report about the details of
capital market exposure on a
monthly basis; investment pol-
icy, quarterly and annual returns
on investments,

burden for all the regulated

gt the i pene

entities,

‘Towards this endeavour, the
health insurance returns being
filed by the insurance companics
have been significantly reduced,
itsaid in acircular.

"Now, the general and
health insurers will have to file
8 returns and life insurers will
be filing 3 returns in place of
17 returns being filed currently.
This step will further help insur

tration in country,” it said.

These revised reportin,
norms will be applicable with
immediate effect.

In India, insurers are man
dated to submit various returns
to the regulator, including finan
cial statements on annual basis,
valuation of assets and liabilities
as well as solvency margin and
actuarial report.

Among others, reporting of

UP targeling exports worth
Rs 3 lakh crore in next 3
years, slate tells Centre

MPOST BUREAU

NOIDA: Uttar Pradesh’s cabi

net minister Nand Gopal Gupta
on Tuesday said the state's
exports have nearly doubled
in the last five years and the
government aims for Rs 3 lakh
crore exports in the next three

ing that had representatives of
states and UTs to discuss mea-
sures to enhance exports and
manufacturing in the country.

“Uttar Pradesh is the most
populous state of the country.
‘The industries in the state have
adequate raw material, human
resource and market. Uttar

The i gul is
carrying out a series of reforms
in the sector to promote case of
doing business for the insurers,

In july this year, minister of
state for finance Bhagwat Karad
said in Parliament that Irdai has
formed several working groups
in order to make a comprehen-
sive review of the existing reg.
ulations under the acgis of Life
Insurance Council and General
Insurance Council, AGENCIES

Moscow aims
for pre-Covid
level footfall

MUMBATI: Over 13,000 Indi-
ans visited Moscow during
the first half of 2022 and the
footfall is expected to reach
pre-Covid levels by 2023
end, despite the ongoing war
in the region, Moscow City
Tourism Committee said on
Tuesday.

“This year during the first
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FM to India Inc: What stops you investing?

MADHUSUDAN SAHOO
NEW DELHI, SEPT. 13

Union finance minister
Nirmala Sitharaman on
Tuesday urged India Inc
to invest in India, asking
what was stopping them
from investing at a time
when the entire world was
putting money into India.
Besides, she also
expressed concerns over
an issue of payment of
dues to micro, small, and
medium enterprises
(MSMEs) and asked big
corporates to clear their

dues, adding that smaller
businesses will need equal
support from both the gov-
ernment and larger estab-
lished firms.

The finance minister's
remarks come at a time
when the government is
making concerted efforts
for an Investment push in
order to revive the coun-
try's economic growth.
Drawing a  parallel
between India Inc and
mythological character
Lord Hanuman, Ms
Sitharaman alsc sald the
government is willing to

engage with
the industry
and take pol-
fey action. !

“Is 1t like RS
Hanuman?
You don’t
believe iIn
your own capacity, in
your own strength and
there got to be someone
standing next to you and
say you are Hanuman, do
It? Who is that person
going to tell Hanuman? It
can’t certainly be the gov-
ernment,” Ms Sitharaman
added.

Exhorting Indian indus-
trialists to invest, she
said, *“Foreign direct
investors as well as for-
eign portfolic investors
are showing confidence to
invest in India. If it is not
sort of impertinent to say
this now, I equally would
like to know from the
Indian industry what it is
that they are hesitant
about,” she asked while
speaking at the Hero
Mindmine Summit here,

“Since 2019, when I took
charge of the finance min-
istry, I have been hearing

that the industry doesn’t
think it's (environment)
conducive. All right! The
corporate tax rate was
brought down. I keep
defending the industry
even when pecple
provocatively ask me
what I would like to tell
the private sector,” the
finance minister said.

In a move to boost manu-
facturing and encourage
India Inc, the Indian gov-
ernment last year rolled
out production-linked
incentive scheme as part
| Tum to Page 4
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MARKET Multilateral institutions must be relevant in post-pandemic world: FM
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SEBI CHIEF CALLS FOR BETTER
DISCLOSURES BY COMPANIES

Transparency I8 key to trust, cos need to disclose a lot, says Chairperson Madhabl Puri Buch
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‘Many countries interested
in bllateral rupee trade: FM
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‘Many countries interested in bilateral rupee trade’

NEW DELHI, Sept 13 (PTI)

FINANCE Minister Nirmala
Sitharaman on Tuesday said
many countries have evinced
interest for bilateral trade in

‘the Tupee after ‘the RBI

announced a mechanism
recently.

Speaking at Mindmine
Summit 2022, she said this
alongwith other steps takenby
the Government is towards full
capital account convertibility:

“It isn't the rouble-rupee
which was in the old format.

Finance Minister Nirmala
Sitharaman speaks at the
inaugural session of the 15th
edition of Mindmine Summit
2022 in New Delhi on Tuesday.

(ANI)

Now this (bilateralrupee trade)
formulation, which I am glad
the RBI has come up at a time
which was so critical,”
she said when asked if India is
ready for capital account con-

vertibility. Highlighting that

many countries have evinced
interest in trade in the rupee,
she said, in a way it is opening
theIndianeconomymorethan
what can be imagined.

It is to be noted that the RBI
in July issued a detailed circu-
lar asking banks to putin place

{Contd on page 5)
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Sebihas norole in IPO pricing: Chairperson

Buch says cos are free ta price their IPOs, but there is need for detailed disclosures for better functioning of market
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No ‘double lives’,
‘no moonlighting’:
Infosys tells staff
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‘Many nationsshowing
interestinrupeetrade’

Sitharamansald govtistaking severalstepsin orderto makethistrade passible

RCENCIES
NEWDELM, 13SEPTEMBER

pion Finance Min-
Nirmala
tharaman on

Tuesday said many
Counteies have siomwn inters-
est in having rupee trade

with India

Speukingat e Micchnioe
Summit 2022 here, Sithara-
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many natians across the
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™2 case en che armsaus
tading seasion

"Rupee appreciated on
burkof weak dolar and mline
4LIP1catatar Indinwhich gave
A positive impact far the nipye,
Aong with lower expected
iz af USCPI t pomme ot Saiter
in evenlog cxpected ut 31
percent compared (o 6.5 per
cenrgivagnegative ralhvea el

bl.t,S'ines.S'

% over 1 month highagainst USdollar

lur us lower wmiflation duta
wauld ade less pressure on
FED'sohike rate by 0.75hpe
arvd go with 0.50 oreven 0.25
invise CPlcomes even lvwer
than expertations,” saxl Juteen
Trivedi, VP Research Analysa
at LKP Securities

the dollar index, whech
paLres thegroenback ssegrggh
aainst a baskel of six curren-
s, el 026 per crmttn HIZ 7R

Eathe domesrie eculry mas-
ket Sensax weeas aliog; 47064
Pains ar A.78 per cent highee
af GOMINTT, and Nifty wene
137 85 paints ar 077 per ¢ong
Iy 22 10.074.30,

On the domesic macry-
eccanomic front, Consumer
Price Inde (077, spikend=a 700
percentinAugust, upfrom6.71
per cent i July, due 1o uptxck
in food prices,

AstheCPhitthe 7percent
mark, i rerinesdabove checen-

- 4

YD S

tral bund's upper wlerunce
bandorpescent foeestraght
eighrh manrh,

The gorverment hiss man-
daved thecentral bank o mun-
tan resall inflationacd peroent
wirha margin of 2 per centan
either side foe s fve-yer peri-
od erxding Mach 2006,

“Tosame iegavon within e
central bank's band, the
Reserve imkafIndiz (KR kas
safarinthis fiscal vear ratsed
tepo ratw by E40 basis puinis
bratsudlitdid et bl ped o ke
iflaninn m their comtred and
remained abare pper toley-
ance basd.

The Fusanoe Masery hud
anrihated the nse inonillanon
robaseetlivrandineesss ahod
andivel prices,andansssd that
initsurees taken by the govern
et o ourt price rsc will be
TeX e sigy dicanth intheoom-
ingmanths
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Sebi has noroleinlPO pricing: Chairperson

Buch says cos are free to price their IPOs, but there is need for detailed disclosures for better functioning of market

ENS ECONONIC BUREAU
£ New Delti

SECURITIES and Exchange
Board of India(Sehl) chairper-
son Madhsahi Puri Buch on
Tuesday said the capital mar-
ket regulator bas no role in the
pricing of initial public offer-
ings or IPOg, adding thatthere
18 a need for detailed dischbsure
for the hetter functioning of
narket,

have no problem even if

( hpany has placed its equi-
_Ath some party at7100three

s months ago and now it
wishes to cometo the marketat
450 However, weexpect wou to
disclose to the vestor what ac-
counts for the difference be-

REALTY

Knight Frank
report classifies
57 malls as
‘ghost malls’

ENS ECONOMIC BUREAU
13 New Delti

NEARLY 21% of 271 aperation-
al malls or 57 malls across the
top €ight citiesin India are cur-
rently in different stagesaof di-
lapidation, according toa re-
portby real estate consultancy
firmKnight Frank.

The report, which terms
thest malls as ghost malls, says
the 57 malls comprise nearly 8.4
million squara feet (sq.ft) in
gross leasable space and all at-

tween X100 and ¥430, explain
what has happened during the
period and justify the change,”
Buch said inher first public ad-
dress after being appointed as
Sebi chief aver six mantha ago
an February26. She wis speak-
ing at FICCTs ‘Annunl Capital
Markets Corference’ event.
Her remearks come after sev-
eral new-ag2 tech companies
that got listed 1st year wiped
ont crores of wvestors’ wealth
overnight, leading to debateon
the pricing of the {ssues and
Sebl's role in it. PayTM, whase
share prices have fallen about
53% since Listing in November
2021, had priced its IPO much
higher than its private place.
ment price. Its dismal perform-

ance on the market, along with
the selling seen in Zomato, PB
Fintech and Nykaa shares so
far in 2022 has rafsed cohcetns
overthe interest o retail inves-
tars. "The days of the competi-
tion commission of India zre
gone and the parlinment has
mandated us thet we should
have ne view on the pricingof

ﬁ ‘ issues. Yol are free to price the

FInMIn forms expert panel to boost VC, PE funding

FINANCE ministry has appolnted an expert panel to examine and
suggest measuires b enahle seale up Investments by venture capital
(V) and private equity (PE) funds. The six-rrember panel will be
headed by former Seb!chalrman M Damedaren. The pand will look at
regulatory and tax related ksues faced by VC and PE funds while
Investing I the country. It willleok for measwas to minimise regulatory
and tax hurdles for Invastars to fazllitate ease of investing. ENS

issue at whatever price you
consider appropriate,” said
Buch. Buch also asked the in-
dustry to abide by regulations.
and sought out more transpar-
3 ithout industry sup-
[mvrhhs difficult for Sebi to get.
rid ¢f cvils that we know of -
front running, nsider trading,
fraudnlent transactions and
manipulations of stock prices™
rhe said. She said Sehi is ana-
lysirg data on retail participa.
{ion in futures and options seg-
ment, which may lead to more
disclosures to be made availa-
ble tothem. “Sebi will

ITJOBS

No ‘double lives’,
‘no moonlighting”:
Infosys tells staff

UMA KANNAM @ Benaahey

AFTER Wipro Chairman
Rishad Prem]ji called ‘moon-
lighting’ in tech industry as
‘cheating - plain and stimple’, IT
services firm Infosys has sent
an email to its employzes say-
ihg “No Double Lives! ‘No Two-
Timing-No hting!".

workingfor the sameindustry/
fAmetion far two different com-
panies, this would result indual
employment and functionally
there is a bigger risk from the
standpoint of anemployer, as it
could result in leakaga of pri-
vate data or custamer informa.
uon, “hkh is integral to the
* he sald. He added

to be consultative and demo-
cratic in its approach while
making regulations and be
driven only by data,” she sald.

Why India Inc hesitant to get into mfg, asks FM

ENS ECONOMIC BUREAU
@NewDeh

FINANCE minister Nirmala
Sitharamanon Tuesday sought
to know why despite the gov-
ermments effort to hodst inves-
tors’ confidence India Inc is
hesitant to invest in th: manu-
facturing sector.

“This ic the time for India.
Wi cannat miss the hus,” Sith-
amamansaaidat Mindmine Sum-
mit. She stated that the coun-
tries and industries abroad
have tremendous confiience in
Indla, whichis reflected in FDI
and FPI inflows. She assured
that the government is willing
togiveall Kind of support to In-
dia Ine to investhere.

—

“If 1take the example of the
production-linked incentive
I)scheme, one of the things
we are looking at is its impact
on the labour force™ Sithara-
man said. “When wetalk ahout
MSMES, we are looxing for in
situ solutions for MSMEs be-
cause they are the ones who
glve training and employ peo-
plalacally ac much asthelarge
scale units collectively” she
further added.

Meanwhile atanother event,
she dismissed the suggestion
for the need of Fiseal Council
Speakingat the launch of the
book, Relicabrate: Changing
Paradigms, co-authored hy NK
Singh, chairman of the Lsth F1-
nance Commission, and PK

Mishra, principal secretary to
the Prime Minister, Sithara-
man said,” I finda very power-
ful case being made for a fiscal
council(in this beok), whicl is
notnew”

“Twouldlike tp rajse a flagon
thecase being made for a Fiscal
Council. NK Singh reconunend-
ed Fiscal Couneil to form a
bridge between CST Couneil
and Finance Commission. Tam
not.sure if GST isaccomplished
vet in 5 years,” the minister
sald. She stated that nawly-
formed institutiens take tine
to settls. “Indla's institutions
rose tothe oceasian ina Black

t( and ad-

FM aszuras 1o provide
India inc any suppart

Sitharaman saldthat the
countries and industries abroad
have tremendous confidence In
India which Is reilected InFDl and
FPI Inflows. She assured that the

dAressed sress pomnts of econo-
my" she further sdded.

s willing to glveall
Kind of support to Incia Inc to
Invest here

Moonlighting is having a sec-
ordjobin addiion to a person’s
regular job. Infosys in an email
said, “At Infosys, dual employ-
ment isnot permitted as perthe
employee handbook and the
Code of Conduct.”

Italso warned employ-
ees that any violation
will lead te discipli-
nary action, which
could even lead to ter-
mination of employ-
ment. HR experts say
moonlighting has been
amund for & while but gained
prominence recently due to the
nature of hybrid work and work
from home {WFH). Since the
majority of IT staff are doing
WFH since March 20X, moon-
lighting has become a hig con-
cen for the mdustry.

Vijay Sivaram, CEO of Quess
IT Staffing, said currently in
tha IT'space, there are two types
of moonlighting that can take
place. The firstane is within the
same industry/function and
1he second 13 in a diffarent in-
dustry. “When resources are

that this suould not be allowed
as most customers, dients and
countries have clear-cut data
privacy structures inplace. Em-
ployees should have clarity of
what a moonlighting policy al-
lows and what doesn’t. The
anonymity of karge.scale
remote working with
limited enterprise visi
hility turned conven-
ient for job hunts and
meonlightingalike, said
Kamal Karanth, co-found-
er, Xpheno, a stalfing solu-
tions firm. According to him, a
return to work from office will
remove the convenientanonym-
ity under which moonlighting
thrives. However, foreing to re-
tur n a resisting worldorco to of-
fice will further trigzer moon-
lighting attempts and attrition
as talents would venture out as-
sessing ons outsida. A
continved moderation of hir-
ing action {n the market will
reduce the opportunities and
eventuallyforce talert to return
without dlstractions of moon-
lghting," he added.

— - s 1 11
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Finance Minister Nirmala Sitharaman sought to know from industry what is holding it back from
investing in manufacturing.
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Union Finance Minister Nirmala Sitharaman on Tuesday said many countries have shown interest in having rupee -
trade with India.
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Many nations showing interest in rupee
trade: Sitharaman

Speaking at the Mindmine Summit 2022 here, Sitharaman said that positive response has
come from many nations across the world, which have said that it is possible to have rupee
trade with India.
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Finance Minister Nirmala Sitharaman on Tuesday said many countries have
evinced interest for bilateral trade in the rupee after the RBI announced a
mechanism recently.
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bad Transport and Highways Minister Nitin Gadkari has said Electronic vehicles
, d green fuels will be key to India's growth story.

@ idressing the Mindmine Summit 2022in New Delhi today, Mr. Gadkari said in
~ recent times, Electronic Vehicle demand has increased by over five hundred
percent. He added that fuels like LNG and green hydrogen are the future.

Talking about the interlinkages between ecology and economy, the Minister said YA
that the work on 27 Greenfield Expressways will be 80 to 90 percent complete by @nitin_gadkari
the end of this year.

Mr. Gadkari highlighted the focus of the government is on seamless connectivity and reducing logistical issues to ensure AIR NEWS
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